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KERALA RUBBERLIMITED

NOTICE OF 2" ANNUAL GENERAL MEETING

Notice is hereby given that the 2" Annual General Meeting of the Shareholders of

the company will be held on Friday, the 29" day of October, 2021 at 11.00 A.M through
Video Conferencing (‘VC’)/Other Audio-Visual Means (‘OAVM’) facility initiated from
TC/11/2661,Keston Road Kowdiar Trivandrum KL 695003 IN (Deemed Venue) to consider the
following businesses:

SPECIAL BUSINESS:

1.

ii.

1il.

To ratify the appointment of the directors appointed vide Government Order GO N0.94/2021/
ID dated 26/08/2021 with reference to the Board resolution passed at the meeting of the
Board of Directors dated 18/09/2021:

Ratification of appointment of Ms. Sheela Thomas (DIN: 02620668) as the Chairman &
Managing Director of the Company.

To consider and if thought fit, pass the following resolution with or without modification
as ordinary resolution:

"RESOLVED THAT pursuant to the provisions of Section 149, 152, 161 and other
applicable provisions if any of the Companies Act, 2013 read with Companies (Appointment
and Qualification of Directors) Rules, 2014 the appointment of Ms. Sheela Thomas (DIN:
02620668) as the Chairman & Managing Director vide Government Order GO No0.94/2021/
ID dated 26/08/2021 and noted at the meeting of the Board of Directors of the Company
held on 18th September 2021 be and is hereby ratified.”

Ratification of appointment of Mr. Harikishore, Subramanian (DIN: 06622304) as the
Director of the Company.

To consider and if thought fit, pass the following resolution with or without modification
as ordinary resolution:

"RESOLVED THAT pursuant to the provisions of Section 149, 152, 161 and other
applicable provisions if any of the Companies Act, 2013 read with Companies (Appointment
and Qualification of Directors) Rules, 2014 the appointment of Mr. Harikishore,
Subramanian (DIN: 06622304) as Director vide Government Order GO No0.94/2021/ID
dated 26/08/2021 and noted at the meeting of the Board of Directors of the Company held
on 18th September 2021 be and is hereby ratified.”

Ratification of appointment of Mr. Rajamanickam Marimuthu Gurusamy (DIN: 06847977)
as the Director of the Company.

To consider and if thought fit, pass the following resolution with or without modification
as ordinary resolution:

"RESOLVED THAT pursuant to the provisions of Section 149, 152, 161 and other
applicable provisions if any of the Companies Act, 2013, read with Companies
(Appointment and Qualification of Directors) Rules, 2014 the appointment of
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Mr. Rajamanickam MarimuthuGurusamy(DIN: 06847977) as Director vide Government
Order GO No0.94/2021/ID dated 26/08/2021 and noted at the meeting of the Board of
Directors of the Company held on 18th September 2021 be and is hereby ratified.”

iv. Ratification of appointment of Mr. Santhosh Koshy Thomas (DIN: 02561345)as the Director
of the Company.

To consider and if thought fit, pass the following resolution with or without modification
as ordinary resolution:

"RESOLVED THAT pursuant to the provisions of Section 149, 152, 161 and other applicable
provisions if any of the Companies Act, 2013, read with Companies (Appointment and
Qualification of Directors) Rules, 2014 the appointment of Mr. Santhosh Koshy Thomas
(DIN: 02561345) as Director vide Government Order GO N0.94/2021/ID dated 26/08/2021
and noted at the meeting of the Board of Directors of the Company held on 18th September
2021 be and is hereby ratified.”

2. To adjourn the decision to fix remuneration for the Statutory Auditors of the company,
appointed by Comptroller and Audit General (C&AG) of India.

3. To consider and if thought fit to pass with or without modification, the following as an
ordinary resolution:

“RESOLVED THAT this meeting stands adjourned to a future date as may be decided
by the board of directors of the company to consider the annual accounts of the company
for the year ended 31.03.2021.”

For and on behalf of the Board of Directors

Sd/-

Sheela Thomas

Chairman & Managing Director

Din: 02620668
Place : Trivandrum
Date : 12/10/2021

Annual Report 2020-21 7



KERALA RUBBERLIMITED

EXPLANATORY STATEMENT
(Pursuant to Section 102 of the Companies Act, 2013)

SPECIAL BUSINESS:

ITEM No. 1:

As per the Government Order, GO N0.94/2021/ID dated 26/08/2021 on detailed examination
Government has reconstituted the Board of Directors of the Company in the following manner:

1. g;ﬁgfgi:r}:fmas IAS (Rtd) & Former Chairperson, Chairperson & Managing Director
2. | Director of Industry & Commerce Director
3. | Managing Director KSIDC Director
4. | Managing Director KINFRA Director
5. | Dr. KN Raghavan, Executive Director Rubber Board. | Director

The Board took note of the same vide Board resolution passed at the meeting of the
Board of Directors dated 18/09/2021except the appointment of Dr. KN Raghavan. Hence, it is
recommended to ratify the appointment of the aforementioned directors.

Directors or their relatives are not directly or indirectly concerned or interested in the
resolutions with respect to their appointment.

ITEM No. 2:

Ms. Sheela Thomas, Chairman and Managing Director of the company has sent
representation to the Comptroller and Audit General (C&AG) of India for the appointment of
Statutory Auditors with reference to the decision taken at the meeting of the Board of directors
on 18/09/2021. The C & AG is yet to appoint the Statutory Auditor for conducting Statutory
Audit for the financial year ended 315 March 2020 and 31% March, 2021.

Your Directors recommend the Ordinary Resolutions set out in Item No.2 of the Notice
for approval by the members.

None of the Directors or their relatives are directly or indirectly concerned or interested
in this resolution.
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ITEM No. 3:

The financial statements of the company for the previous (2019-20) and current financial
year (2020-21) have not yet been finalized by the company as representations’ regarding the
appointment of Statutory Auditor has been lodged by the Company to the Comptroller and Audit
General (C & AG) of Indiaon 18/09/2021 and hence, the accounts of the Company remains
unaudited till this date.

Board of Directors vide duly convened Board Meeting on 18/09/2021 has given proper
authorizations for the submission of representations to the Comptroller and Audit General (C &
AG) of India for the appointment of Statutory Auditors.

Your Directors recommend the Ordinary Resolutions set out in Item No. 3 of the Notice
for approval by the members.

None of the Directors or their relatives are directly or indirectly concerned or interested
in this resolution.

For and on behalf of the Board of Directors

Sd/-

Sheela Thomas

Chairman & Managing Director

Din: 02620668
Place : Trivandrum
Date : 12/10/2021
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KERALA RUBBERLIMITED

NOTICE OF 15T ADJOURNED ANNUAL GENERAL MEETING

Notice is hereby given that the 13*AdjournedAnnual General Meeting of the Shareholders
of the company will be held on Monday, the 7* day of April, 2022 at 10.00 A.M through Video
Conferencing (‘VC’)/Other Audio-Visual Means (‘OAVM’) facility at registered office of the
company (Deemed Venue) to consider the following businesses:

ORDINARY BUSINESS:

1. Toreceive, consider and adopt the Financial Statements including Balance Sheet as at 31*
March, 2020, the statement of Profit & Loss and Cash Flow statement for the year ended
as on that date together with the schedules and Notes forming part of Accounts as audited
and reported by the Auditors of the company and the Directors Report to the Shareholders.

For and on behalf of the Board of Directors

Sd/-

Sheela Thomas

Chairman & Managing Director

Din: 02620668
Place : Trivandrum
Date : 22/03/2022
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KERALA RUBBERLIMITED

DIRECTORS’ REPORT

To
The Shareholders,

The Directors are pleased to present the 2" Annual Report of the company for the financial year
ended 31% March 2021.

Financial Results

Particulars 2020-21 (in%) 2019-20 (in %)
Total Income Nil Nil
Total Expenditure 94,268 1,35,456
Profit before tax and exceptional items -94,268 (1,35,456)
Profit for the year -94,268 -1,35,456

1. Financial performance
The company was incorporated on 07/06/2019 as Company Limited by shares.

During the year ended 31% March, 2021, the company has not earned any income from its
operations.The Company has incurred an expenditure of ¥ 94,268 during the financial year. The
Company has incurred a net loss of I 94,268.

2. Authorized and Paid-up capital

During the period under review, the Authorized capital of the company was ¥ 10,00,000 (Rupees
Ten lakhs only). The paid up and subscribed capital of the company as at 31st March 2021 is
¥ 5,00,000 (Five Lakhs only) divided into 5000 equity shares of ¥ 100 each.

3. Transfer to Reserve
The Company has not transferred any amounts to any specific reserves during the period.
4. Dividend

During the year under report Company has not declared any dividend.

Annual Report 2020-21 11



KERALA RUBBERLIMITED

5. Board of Directors
A. Composition of the Board of Directors

As on 31 March 2021, the constitution of Board of Directors of the Company was as follows:

SI. No. Name of Directors DIN Designation
01 Edavan Puthiya Veettil Jayarajan 01659757 Director
02 | Rajamanickam Marimuthu Gurusamy 06847977 Managing Director
03 Velichappatt Subrahmanian Sunilkumar 07565293 Director

B. Number of Meetings of the Board of Directors and Attendance during the year.

The Board of Directors met only one time during the financial year 2020-2021. The date of the
meeting is on 28/12/2020.

SL. . . . . No of Board

No. Name Of Directors Din Designation Meeting Attended

01 | Edavan Puthiya Veettil Jayarajan | 01659757 | Director 1

02 Rajamanickam Marimuthu 06847977 Managlng 1
Gurusamy Director

03 Vellfzhappatt Subrahmanian 07565293 | Director |
Sunilkumar

6. Disclosure of Composition of Audit Committee

Pursuant to Companies (Appointment and Qualification of Directors) Amendment Rules, 2017
dated 5th July, 2017, the provisions of Rule 4 of the Companies (Appointment and Qualifications
of Directors) Rules, 2014 mandating the constitution of Audit committee is not applicable to the
Company.

7. Nomination and Remuneration Committee

Pursuant to Companies (Appointment and Qualification of Directors) Amendment Rules, 2017
dated 5th July, 2017, the provisions of Rule 4 of the Companies (Appointment and Qualifications
of Directors) Rules, 2014 mandating the constitution of Nomination and Remuneration committee
is not applicable to the Company

8. Unsecured Loans

During the year under report, the company has borrowed a sum amounting to Rs. 44,268/- from
Kerala State Industrial Development Corporation Limited, a Government Company in which
the directors of KRL are interested.
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9. Declaration of Independent Directors

Pursuant to Companies (Appointment and Qualification of Directors) Amendment Rules, 2017
dated 5th July, 2017, the provisions of Rule 4 of the Companies (Appointment and Qualifications
of Directors) Rules, 2014 mandating the appointment of independent directors is not applicable
to the Company.

10. Appointment and Remuneration of Key Managerial Personnel

During the year, there was no change in the constitution of the Board of Directors including Key
Managerial Personnel.

11. Directors Responsibility statement
The Directors hereby confirm that—

i. In the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures.

il. The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss
account of the company for that period.

iii. The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities.

iv. The Directors have prepared the annual accounts on a going concern basis.

v. The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and those systems were adequate and operating effectively.

12. Particulars of Loans, guarantees or investments
During the year under report, the Company has not directly or indirectly:

a) Given any loan to any person or other body corporate other than usual advances envisaged
in a contract of supply of materials if any;

b) Given any guarantee or provide security in connection with a loan to any other body corporate
or person;

c) Acquired by way of subscription purchase or otherwise, the securities of any other body
corporate;
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exceeding sixty percent, of its paid-up share capital, free reserve, and securities premium
account or one hundred percent of its free reserves and securities premium account whichever
1s more.

During the year under report, the Company has not accepted deposits from public as envisaged
under Sections 73 to 76 of Companies Act, 2013 read with Companies (acceptance of Deposit)
Rules, 2014.

13. Subsidiaries, Joint Ventures and Associate Companies

There were no Companies which have become Subsidiaries, Joint Ventures or Associates of the
Company during the year 2020-2021.

14. Corporate Social Responsibility

The provisions of Section 135 of the Companies Act, 2013 are not applicable to the company.

15. Statutory Auditors

M/s Hari Pillai and Co., Chartered Accountants, 1st Floor, SEKT-6, Express Lane, Sasthamangalam,
Trivandrum, Kerala -695010 were appointed as the Statutory Auditors of the company by the
Comptroller and Auditor General of India for conducting the statutory Audit for the financial
year 2020-21.

16. Conservation of Energy. technology absorption, foreign exchange earnings and outgo
A: Conservation of Energy, Technology Absorption

(1) Steps taken or impact on conservation of energy : NIL
(1) Steps taken by the company for utilizing alternate sources of energy : NIL
(111) Capital investment on energy conservation equipments : NIL
(iv)Technology absorption : NIL

B: Foreign Exchange Earnings and outgo: -

The foreign exchange inflow or outflow during the period under report is as follows:
Foreign currency expended : Nil
Foreign currency earned : Nil

17. General Meetings held during the financial year

Company has not conducted any General Meetings during the year.
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18. Details in respect of frauds reported by auditors other than those which are reportable to
the central government

There are no frauds reported by the Auditors during the period under review.

19. Transfer of unclaimed dividend to investor education and protection fund

In terms of Section 125(2) of the Companies Act 2013, no unclaimed or unpaid Dividend
relating to the financial year is due for remittance to the Investor Education and Protection Fund
established by the Central Government.

20. Reply to Auditors Comment
Self-Explanatory

21. Particulars of Employees

There are no employees in the company whose details are required to be provided in the Boards’
report as per Rule 5(2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014.

22. Particulars of Contracts or Arrangements Made with Related Parties

There were no contract or arrangements made with related parties as defined under Section 188
of the Companies Act, 2013 during the year under review.

23. Material changes and commitments

There were no material changes and commitments, affecting the financial position of the company
which have occurred between the end of the financial year of the company to which the financial
statements relate and the date of the report.

24. Significant and material orders passed by the regulators or courts or tribunals

There were no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and Company’s operations in future for the period under
report.

25. Obligation of Company under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

During the year under review, no complaints were received under Sexual Harassment of Women
at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

26. Maintenance of cost record

Maintenance of cost records by the company or Cost Audit has not been mandated under
Companies (Cost Records and Audit) Rules, 2014.
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27. Vigil Mechanism

The Company is not covered under section 177(9) of the Companies Act 2013 and Rule 7 of the
Companies (Meeting of Board and its Powers) Rules, 2014 hence it is not required to establish
Vigil Mechanism.

28. Risk Management Policy

The Company has a robust Risk Management framework to identify, evaluate business risks
and opportunities. This framework seeks to create transparency, minimize adverse impact on
the business objectives and enhance the Company’s competitive advantage. The business risk
framework defines the risk management approach across the enterprise at various levels including
documentation and reporting.

29. Internal Financial Control

The Company has adopted policies and procedures commensurate to the size and nature of
Company’s business for ensuring the orderly and efficient conduct of the business. Internal
Control Systems in the Company are adequateenough to ensure adherence to Company’s policies
and safeguarding of its assets and prevention and detection of frauds.

30. Acknowledgement

The Directors wishes to place on record their sincere appreciation and thanks for the assistance
rendered by the parent companies, state Government and local body authorities, Banks and all
others connected with the company. The Board also places on record their sincere appreciation
for the whole-hearted co-operation extended by the staff of the company.

For and on behalf of the Board of Directors

Sd/- Sd/-
Mr. Rajamanikam IAS Sheela Thomas
Director Managing Director
DIN:06847977 Din: 02620668

Place : Trivandrum
Date : 11/03/2022
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cmIdAAW 01Ga]ods

3202001 DSNBHUBA,

2021 20@2] 31-0) @RAITVOM 2] MVOMICIH]B: AUGUCAMENBS HMUMIWOS N0 AOBaHlE: GleaodS
@PAI®Cla{lenM TG WWOHABOB TVADaYIEM.

avaniomldanelseyd (Financial Results):

Particulars 2020-21 (inX) 2019-20 (in )
®RO0mo QIOYRIMo el e
HROOMo 62 lelal 94,268 1,35,456
M) @E6 MMNBS £I0BAN0 GRAVIWIVIMAOW DMEBBSB)0 -94,268 (1,35,456)
QUBHUECODHNBS LI0B0 -94,268 -1,35,456

1. avomIomléd: (aldhsmo (Financial Performance)

07/06/2019 @ HMUM] B0) aleRils; eNAlgal HMIMIWIW] ©)alldG1a)).

2021 20@2a] 31-0) @RAINVIMIa] AUBHUODIE3, HMIM] ERGIOG (2 IAIBGMMEBSEIGE MM B0) AIEYAOM
ano emslailglal. MIMIOBTIS: AIGUODTIGEE HAUMIBE 94,268/ 0)al 2llLIADWI. BMIMIHE 94,268 ©)al
Moo MLoRAM ).

2, @Tao(l)sltﬂa\@(').lgo aloMAS 2| NI M)EIMo

@RAIGRINGM HOLIV8AlTE, SHMUMIWIOS @RoMIB:I® MEIWMo 10,00,000 ©)al@OWEIMM) (AlOK)
BldHo ©)al MO(®o). 2021 B0Ba] 31-M HMUDIVIOS @S2 Mo TVENITVES(HNI 62D )20V
@) IWMo 5,00,000 ©}alIEM (@REI Lld:Ho MO(@o) 100/ O)al AUNODBS 5000 DG HUWO)HSBOW]
@2 flolen)an).

3. 50)™03 cuwoaloo (Transfer to Reserve):

DY 2180108 HMUM] aBOMESILN0 (AICDIE: BHO)MDE GUIOTINIGERISE @)B>EH080aN)0
0o H20010f5lal.

4. e13cailanlmo:

(ﬂcs?doég” (ad»000 HMIMI e1oeailadl®o LnJe)_lcgooﬂ%ﬂg%.

5. WWONRE canIdA@a:

(af). WWOHAB cMIVAWNDHAF 2eISM

2021 20@a] 31 QAIPO, HMUDBIVOS WVOHA CMNIBWINAG BOEMELISD @®IHY alOW)o (aldO0
20Wlo)aM):
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;;Zjlé WWOHBMIOS Gald awlsag)ag)ad (DIN) alaail
01 | agsai®d ay@l@alsicd Roo2RmM 01659757 WOOBRE
02 | commoemleso RmoGIm)@m) !)E)ILOA 06847977 206M&ol) WWOBA3
03 | eaiglajejog auyenianemyad qu)mlGde,)m0d 07565293 WQOBE

(enil). GenII@A 63000 a»«»oa?esq“m\ﬂoa@ 219lo)dhB)o 202220)0.

2020-2021 MLOMIOD]H QAUGHOMITI B0} @QIGM AR mm»o(%@ GENINAUW BOOWO GalBaNO).
21glo¢) @®I@] 28/12/2020 @RETD.

al08:S) O
(>0 WOORER00}0S Eald awlad (DIN) alzall S
maud 2glon)y &30S
of)stRo
0] | °9SAU® anol© angle 01659757 | aw@os;® !
ROOIRM
0p | @OB2EMIE00 20G1230m) 06847977 | moemelods AW@Od 1
1) 0rLoa
03 | ©0glajajos avyenienemyad 07565293 | awmoayd I
aVYM1@3:)203

6. 630(\,01{:5 .ﬂ,m191@16)s 20ISM 51BN aS)OMEI

SNBSS (WWOBRER00}OS MVAMAL0 CVINIOW)0) CGEEND] 2156888, 2017 RYOOLI 5, 2017-0)
@MVALa], HMUMBS)0S (WWOHARI0)OS MWAMALo CWONIDHB)0) 2IS6BBUS, 2014 LI algo
4-081 lyaIMN®HB oWl &e2flgl 0)all®dleeemMo af)aM 2lGo0 4, 2014-OL1 QIJQITLO BHMUT]HE
NIOWH2L.

7. CNINICMaHID @R HOMLIIMCOaHID om0l
-

HNUDHS)OS (WWOBHBR0)PS WVAMARe CWONI®W)0) CEAROMI alg6a3U3 2017, REINW 5,
2017 @MAVA]a], HMUTVBHB)9S (WVWOHABOV}OS MIWAMAL0 CVWINIOHS)0) 2IS6BBUS, 2014 HLI
2130 4-6L1 QIJAITVNGUE GMIAIEMaUM)o (aI@lanelao M@H)IN &exflg] 0)alld06mMo EMIMHE
NIDWHAL].

8. )OMHUIMALIVOD QI D aldhyd:

Gleajods ©210® @U@, KRL-60 Ww@o020@606 @o@3ajosmss 30} MuGH9I@ &mIml@ow
CHOB GARY AWV (SIV@ HWAILIAIHANF E500a]|c0aud ~lAlgIGEMID &I 44,268/ ©)al

BSODS)OWIG)6NE.
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9. AVIM(AD WVOBHBMNIVNS (al6)IydalMo

HNUDHB)OS (WROHER0O)PS WAMAl0 CGVINI®®0) CRANDI al568BU3, 2017 R)OOLI 5, 2017
@MAVAa], HMUDIBHSOS (WWOHBRIO}OS WVAMAo CVWINI®HB)o) 2IS68BUS, 2014 HLI algo
4-9€l1 QIJAITLOBGUE BMUMBE NIOWHOL].

10. ([0 ILIM MICMRA3MININS MIVWAMAN 0 (al®lan,idno

QAUGHODID a )@@ Wlwamo msavle).

1. w@o%dmoans)s DOMAAUIGID (2 ITV®IQUM

1. dals: @REHDR)E:0E MWINIEe)EMI0u, 1BlWIW allkB1E:0MEMINS RallMmAIW MOQEEBS)0
MNIOWSHR0WY @RAODMEloU) OMBEMWEBBS)0 aloeilaflgiens.

il. @Al quOle20® (aleOW1B9)®:W)o MVOMIADIE:  QAIBAHOAIMVOIMo  BHMUMIVIOS (Al
OOB1HA3 VLNIBMNAl)e MIPVWANAOW All&:HeMo MG} IM@IM)0 @Y HoLIVGailoel HMUMIWES
£108QN0 MaHANO HEMEHISNMTIM)o TVAOIVWBHDIW @RHHDVENElV) Galoglaile:u3 (accounting
policies) W®OHB20E @EOEIMS)HNHW)o 20QAlePe® (consistently) DalcWOUIlHR)H®)0
9210 ®Ig6eNE.

111, S:MINWOS @RI MNHU8 TMVoOB:UIBHMDIM)0 AUIMDI0 AF (HACBHHS)B:B)0 MSWIAN@IM)o
&HOENBOM)MN@IMMOV] DD MOACHIOAI  QAIJAIMLOGUBHEHMTVIMRIW] ACIWOW  @RHHD
nElod) GOAIBW  alBlaloelen M@ WVOHER08 22lM20V®)0 AMIVWOVGBOW  (JoRL
e 21enOmIW1g)6nE.

1V. W©0& 58208 MSTCM|S)M TLNdaIMo VOIS @endeauad (going concern) @RSIMLOIMOIGI
Q0BaHlB BHEMENBHUB Q008G 6ns.

V. NIDWHROV af)2ld MWAEBSIESV)o QISAITUORHUE aldelee)m e 0alodndm WWOBHGRd
IO MVoAlWOIMEBUY ©0)alq|S;EMIVIYIM), @Y MoAIWIMEBUE AGIVWIV®)o ankl(al
3000 (AIAIBOD]ENAN®)R06M.

12. 010Waldhd, N320MElNU3 @RHELIDIT MICMHIEBU )INWIHNS ailyd3I0UdsEBUI

01@(5065 210 ® AUBHOMIDI, HMIM] MGIES0 @LI0O® EWI:

a. qLOWONEM  @REIOH® aBODBEIEN0 AUIBDICHNO 09 CHOBa|COg TLNIAIMATWIEMO AWal
M@3B1oE3 VoWl Allmosm 000163 alleoaiMo §21T®IF88  @RASAIOABALMY @RLJOO®
QUYEDNBHUBEHN0 EHIG|GOQ TLNAIM@TIEGMI QAWal.

b. 2eQe@®1eno G EH:0Ba]C0g GREIBIOE QI GG IHs GLIM)AOW] MITWeRS of)OMmEsIeNo
0300031 @GROLIEITE BTV )GII.

c. aquenia(laiaHd QI06B@3 QAISIGWO AEQOMEsIEN0 GNIDW] EB00a]|E0GlOm OV L)EIGE:U3.
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@ROYJaI® WORIMODIEIWH:0, HalTA-GRa] HaHUWAE &*Y0ailg@d, (a0l olavudal, eaVe:5EIQTmy
(af1llo @REODENE @EELIBITE MO O®RIMo (a0 FINEANGHSOSW)0 OTVHNGEIGIIT (allzlwo
@REODVENEIDGWI0 AB@O6M) d)S)@I.

0lea|ods ©21960]g AUBHODI@, HMUMHUWE (MledUalo MUIHOIEH@) 21568303, 2014-0MOao
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INDEPENDENT AUDITORS’ REPORT (REVISED)

To

The Shareholders,
M/s. Kerala Rubber Ltd
Thiruvananthapuram

Report on the Financial Statements:

We have audited the accompanying financial statements of M/s. KERALA RUBBER LTD, which
comprises the Balance Sheet as at 31 March,2021, the Statement of Profit and Loss for the year then
ended, and a summary of significant accounting policies and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31st March, 2021, and its profit/loss for the year
ended on that date subject to our comments in annexure under 143(5).

Going Concern

We have audited the financial statements of the company and found that there is no material
uncertainty related to Going Concern for the period ended 31st March, 2021.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
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of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error. In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so. Those Board of Directors are also
responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
errot, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. The Company’s loan accounts are already marked as NPA by the bankers and
consequently the company’s financial stability is questionable owing to operational setbacks due
to Covid pandemic situation during the audit period.

» Ifwe conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion.
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* Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

* We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

*  We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters.

We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

c) The Balance Sheet and the Statement of Profit and Loss, dealt with by this Report is in agreement
with the books of account

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

e) Our Comment on internal financial controls under clause (i) of Section 143(3), Based on our
audit carried out and consideration of the internal financial controls relevant to the Company’s
preparation of the financial statements that give a true and fair view, nothing has come to our
notice during the course of our audit that the company does not have internal financial controls
or that they are inadequate or ineffective.

Annual Report 2020-21 25



KERALA RUBBERLIMITED

f) Inouropinion and according to the information and explanations given to us, there is an adequate
internal control procedure commensurate with the size of the company and the nature of its
business.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

1ii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

h) We wish to note that Annual General Meeting for the Financial Year 2019-20 was not convened
and hence Accounts for the Financial Year 2019-20 was not adopted in the Annual General
Meeting.

1) We had issued an audit report dated 08-03-2022, however due to regulatory compliance issues
we are revising the date of our report everything else remaining the same as in previous report.

For Hari Pillai & Co
Chartered Accountants
FIRM REG.No. 12373S

Hari K.S.
Proprietor
M.No.217180

Place : Trivandrum UDIN:22217180AEKGMG6014

Date : 11.03.2022
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ANNEXURE TO THE REVISED INDEPENDENT AUDITOR’S REPORT

AS PER THE DIRECTIONS UNDER SUB-SECTION (5)
OF SECTION 143 OF THE COMPANIES ACT, 2013

1. The Company has system in place to process all the accounting transactions through IT systems.

2. There is no restructuring of an existing loan or cases of waiver/write off of debts/loans/interest
etc. made by a lender to the company due to company’s inability to repay loan.

3. Equity share capital from the state government is not received as cash/ bank receipts but was
recorded through book entry as advance receivable in the Financial Statements

Sector Specific Sub-directions under section 143(5) of the Companies Act, 2013 — Manufacturing
Sector.

1) The Company has not commenced its operations.

For Hari Pillai & Co
Chartered Accountants
FIRM REG.No. 12373S

Hari K.S.
Proprietor
Place : Trivandrum M.No.217180
Date : 11.03.2022 UDIN:22217180AEKGMG6014
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BALANCE SHEET AS AT 315" MARCH 2021

Note

Particulars No.

2020-21
®

2019-20
®

L. EQUITY AND LIABILITIES:

1. Shareholders’ funds

(a) Share Capital 1

500,000.00

500,000.00

(b) Reserves and Surplus 2

(229,724.00)

(135,456.00)

2. Non-current liabilities

(a) Long term Borrowings 3

129,724.00

85,456.00

(b) Deferred Tax Liabilities (Net)

3. Current liabilities

(a) Short term Borrowings

(b) Trade Payables

(c) Other Current Liabilities 5

100,000.00

50,000.00

TOTAL

500,000.00

500,000.00

II. | ASSETS:

Non-current Assets

1. | (a) Property, Plant & Equipments

(1) Tangible Assets 6

(i1) Intangible Assets

2. Current assets

(a) Trade Receivables

(b) Cash and Cash Equivalents

(c) Short-Term Loans and Advances 8

(d) Other Current Assets

500,000.00

500,000.00

TOTAL

500,000.00

500,000.00

Significant Accounting Policies & Notes on Financial Statement | 1 to 22

As per our report of even date

For M/s Hari Pillai & Co
Chartered Accountants
FIRM REG.No. 12373S

For and on behalf of the Board of Directors

Sheela Thomas IAS
Managing Director
DIN: 02620668

Hari K.S. M G Rajamanickam TAS
Proprietor Director
M.No.217180 DIN: 06847977
Place : Trivandrum

Date : 11.03.2022
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STATEMENT OF PROFIT AND LOSS AS ON 31.03 2021

Particulars Note 2020-21 2019-20
No. ® ®
1. |INCOME:
Revenue from Operations 10 -
Total Revenue -
2. | EXPENDITURE:
Operating Expenses 11 -
Employee Benefits Expense 12 -
Finance Costs 13 -
Other Expenses 14 94,268.00 135,456.00
Total expenses 94,268.00 135,456.00
3. | Profit/ (Loss) before Tax 94,268.00 (135,456.00)
Less: Depreciation -
4. | Profit / (Loss) before tax after Depreciation 94,268.00 (135,456.00)
Prior Period Adjustments -
Profit / (Loss) before tax 94,268.00 (135,456.00)
5. | Tax expense:
(1) Current Tax -
(2) MAT Credit -
(3) Deferred Tax 20.75
Profit / (Loss) for the Period 94,268.00 (135,456.00)
6 Earnings per equity share of face value of
© %100/ each
[1] Basic 15 (18.85) (27.10)
[2] Diluted (18.85) (27.10)
Significant Accounting Policies & Notes on Financial Statement | 1 to 22

As per our report of even date For and on behalf of the Board of Directors
For M/s Hari Pillai & Co Sheela Thomas IAS
Chartered Accountants MANAGING DIRECTOR
FIRM REG.No. 12373S DIN: 02620668
Hari K.S. M G Rajamanickam IAS
Proprietor Director
M.No.217180 DIN: 06847977

Place : Trivandrum
Date : 11.03.2022
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2020

1. Share Capital

2020-21 2019-20
Share Capital
Number | Amount )| Number | Amount (%)
Authorised
Equity Shares of ¥ 100 each 10,000.00 | 1,000,000.00 10,000.00 | 1,000,000.00
Issued
Equity Shares of ¥ 100 each 5,000.00 | 500,000.00 5000.00 | 500,000.00
Subscribed & Paid up
Equity Shares of X 100 each fully paid 5,000.00 | 500,000.00 5,000.0 | 500,000.00
Total 5,000.00 | 500,000.00 5,000.00 | 500,000.00
1.1. Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting
period
2020-21 2019-20
Particulars
Number | Amount )| Number | Amount (%)
Shares 5000 | 500,000.00 - -
Shares issued 5,000.00 | 500,000.00
Shares bought - -
Shares 5000 @ 500,000.00 5000 | 500,000.00

1.2. Shares in the Company held by each

Shareholder holding more than 5 Percent Shares

2020-21 2019-20
Name of Shareholder No. of % of No. of % of
Shares held Holding Shares held Holding
Governor of Kerala 4,994 99.80% 4,994 99.80%
Total 4,994 99.80% 4,994 99.80%
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2. Reserves and Surplus

Particulars 2020-21 ) 2019-20 )

a. Profit & Loss Account:
Opening balance (135,456.00) -
(+) Net Profit/(Net Loss) For the current year (94,268.00) (135,456.00)
(-) Interim Dividends (Including Dividend Tax) - .
Closing Balance (229,724.00) (135,456.00)
Total (229,724.00) (135,456.00)

3. Long term Borrowings

Particulars 2020-21 ) 2019-20 )
KSIDCL 129,724.00 85,456.00
Total 129,724.00 85,456.00

4. Deferred Tax Asset / (Liability) (Net)

Particulars 2020-21 ) 2019-20 )

Deferred Tax Assets
Related to Fixed Assets - -

Deferred Tax Liability
Related to Fixed Assets

Total - -

5. Other Current Liabilities

Particulars 2020-21 ) 2019-20 )

Internal Audit Fee Payable 50,000.00 25,000.00
Statutory Audit Fee Payable 50,000.00 25,000.00
Total 100,000.00 50,000.00

5.1. The company has initiated the process of identifying the service providers who qualify under
the definition of micro and small enterprises, as defined under the Micro, Small and Medium
Enterprises Development Act 2006. Since no intimation has been received from the service
providers regarding their status under the said Act as at 31st March 2021, disclosure relating to
amounts unpaid as at the year end, if any have not been furnished. In the opinion of the management,
the impact of interest, if any, that may be payable in accordance with the provisions of the Act is
not expected to be material.
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7. Cash and Cash Equivalents

Particulars 2020-21 3) 2019-20 3)
a. Cash on hand - -
b. Balances with banks - -
Total - -
8. Short-Term Loans and Advances
Particulars 2020-21 ) 2019-20 )
Unsecured & Considered Good - -
Total - -
9. Current Assets
Particulars 2020-21 ) 2019-20 )
Governor of kerala 499,400.00 499,400.00
Jyothikumar Pillai Balakrishnan 100.00 100.00
Kerala State Industrial Development Corporation Ltd 100.00 100.00
KINFRA 100.00 100.00
Krishnapillai Radhakrishnan 100.00 100.00
Preetha Sukumaran Nair 100.00 100.00
Unnikrishnan Thualsimani 100.00 100.00
Total 500,000.00 500,000.00
10. Revenue from Operations
Particulars 2020-21 ) 2019-20 )
Revenue from Operations - -
Total - -
11. Operating Expenses
Particulars 2020-21 ) 2019-20 )
Total - -
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12. Employee Benefits Expense

Particulars 2020-21 ) 2019-20 3)
Total - -
13. Finance Costs
Particulars 2020-21 %) 2019-20 )
Total - -
14. Other Expenses
Particulars 2020-21 ) 2019-20 )
Audit fees 25000.00 25,000.00
Internal Audit Fees 25000.00 25,000.00
Advertisement Expenses 44268.00
Preliminary expense 73,856.00
Professional fees and charges 6,000.00
ROC and MCA filing fees 5,600.00
Total 94,268.00 135,456.00
15. Earnings Per Share
Particulars 2020-21 ®) 2019-20 }®)
a) Net Profit after tax as per Statement of Profit & Loss
attributable to Equity Share Holders (%) (94,268.00) (135,456.00)
b) Weighted Average Number of Equity Shares (Nos.) 5,000 5,000
¢) Basic and Diluted Earnings Per Share (%) (18.90) (27.09)
d) Face Value per Equity Share (%) 100.00 100.00

A sum of X Nil (Previous Year X Nil (Net Credit)) has been included under Other Income representing

Prior Period Adjustments.

16. Earnings in Foreign Exchange:

Particulars

2020-21 )

2019-20 %)

Total
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17. Remittance in Foreign Currency on account of Dividend:

Particulars 2020-21 ) 2019-20 )

a) Number of Non-resident Share Holders - -

b) Number of Equity Shares held by them - -
¢) (i) Amount of Dividend Paid - -

18. Expenditure in Foreign Currency:

Particulars 2020-21 3) 2019-20 3)
Total - -

In the opinion of the management, there is no impairment in the value of fixed assets of the company
within the meaning of Accounting Standard — 28 Impairment of Assets issued by the Institute of
Chartered Accountants of India.

In the opinion of the management, the Current Assets have a value on realization in the ordinary course
of business, which is at least equal to the amount at which they are stated in the balance sheet.

Balances of Trade Receivables, Short-term Loans and Advances and Other Current Liabilities are
subject to confirmation and reconciliation.

19. Related Party Transaction

Name of the related Party Nature of related Party
relationship
Kerala State Industrial Development Corporation Ltd Share Holder

20. Transactions with Related Parties during the year:

Advance Received Amount (3)

Kerala State Industrial Development Corporation Ltd 44268.00

21. The orginal financial statements dated 08-03-2022 is being revised due to regulatory compliance
issues we are revising the date of our Financial statement everything else remaining the same as
in previous Financial statements.
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NOTE 22

Significant Accounting Policies
A. Basis for preparation of Financial Statements

The financial statements have been prepared and presented under the historical cost convention on accrual
basis of accounting, in accordance with the accounting principles generally accepted in India and comply
with the mandatory accounting standards issued by the Institute of Chartered Accountants of India to the
extend applicable and the relevant provisions of the Companies Act, 2013. Except where otherwise stated,
the accounting principles have been consistently applied.

B. Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made that affect the
reported amount of assets and liabilities on the date of the financial statements and the reported amount
of revenues and expenses during the reporting period. Difference between the actual results and estimates
are recognised in the period in which the results are known/ materialised.

C. Fixed assets

Fixed assets are stated at cost of acquisition or construction less accumulated depreciation. Cost of fixed
assets includes freight and other incidental expenditure related to the acquisition and installation of the
respective assets. Borrowing cost attributable to acquisition or construction of fixed assets is capitalised to
respective fixed assets.

D. Intangible Assets

Intangible assets are stated at cost of acquisition less accumulated depreciation. Cost of intangible assets
includes expenditure related to the acquisition and installation of the respective assets. Borrowing cost
attributable to acquisition of intangible assets is capitalised to respective assets.

E. Depreciation

Depreciation on tangible assets is provided on the straight-line method over the useful lives of assets as
per the Part C of Schedule II to the Companies Act 2013. Depreciation for assets purchased/sold during a
period is proportionately charged. Intangible assets are amortized over the respective individual estimated
useful lives on a straight-line basis,commencing from the date the asset is available to the Company for its
use.

F. Impairement of Assets

The carrying amount of Fixed Assets are reviewed at each Balance sheet date to assess whether they are
recorded in excess of their recoverable amounts , and where the carrying values exceeds the estimated
recoverable amount ,the assets are written down to their recoverable amount.

G. Revenue Recognition

Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate
collection. Revenue from operations comprises of income from manufacture of Automotives.

H. Foreign Currency Transactions

a) Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the
date of the transaction or that approximates the actual rate at the date of the transaction.
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b) Monetary items denominated in foreign currencies at the year end are restated at year end rates. In
case of items which are covered by forward exchange contracts, the difference between the year end
rate and rate on the date of the contract is recognised as exchange difference and the premium paid on
forward contracts is recognised over the life of the contract.

¢) Any income or expense on account of exchange difference either on settlement or on translation is
recognised in the Profit and Loss account except in case of long term liabilities, where they relate to
acquisition of fixed assets, in which case they are adjusted to the carrying cost of such assets.

I. Employee Benefits
The Company is not covered under Payment of Gratuity Act for the year.
J. Taxes on Income

Current tax is determined on the amount of tax payable in respect of taxable income for the period.
Deferred tax is recognized, subject to the consideration of prudence, on timing differences, being the
difference between taxable income and accounting income that originate in one period and are capable
of reversal in one or more subsequent periods. Deferred tax assets are not recognized on unabsorbed
depreciation and carry forward of losses unless there is virtual certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized.

K. Earnings Per Share

In accordance with the Accounting Standard (AS-20),"Earning Per Share issued by the Institute of
Chartered Accountants of India, basic and diluted earning per share is computed using the weighted
average number of equity shares outstanding during the period.

L. Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of resources.
Contingent Liabilities are not recognised but are disclosed in the notes. Contingent Assets are neither
recognized nor disclosed in the financial statements.

As per our report of even date For and on behalf of the Board of Directors
For M/s Hari Pillai & Co Sheela Thomas IAS
Chartered Accountants MANAGING DIRECTOR
FIRM REG.No. 12373S DIN: 02620668
Hari K.S. M G Rajamanickam IAS
Proprietor Director
M.No.217180 DIN: 06847977

Place : Trivandrum
Date : 11.03.2022
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T ST

OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (AUDIT-II)
KERALA, THIRUVANANTHAPURAM

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
g;)l“z:\l'l‘EMENTS OF KERALA RUBBER LIMITED FOR THE YEAR ENDED 31 MARCH
The preparation of financial statements of Kerala Rubber Limited for the year ended 31 March
2021 in accordance with the financial reporting framework prescribed under the Companies Act,
2013 (Act) is the responsibility of the management of the Company. The statutory auditors appointed
by the Comptroller and Auditor General of India under Section 139(5) of the Act are responsible for
expressing opinion on the financial statements under scction 143 of the Act based on independent
audit in accordance with the standards on auditing prescribed under section 143(10) of the Act. This

is stated to have been done by them vide their Audit Report dated 11 March 2022.

I, on behalf of the Comptroller and Auditor General of India have decided not to conduct the
supplementary audit of the financial statements of Kerala Rubber Limited for the year ended 31

March 2021 under section 143 (6) (a) of the Act.

For and on behalf of

The Comptroller and Auditor General of India

57

Thiruvananthapuram 4 JACOB
Dated: 10.08.2022 PRINCIPAL ACCOUNTANT GEXERAL (AUDIT-II), KERALA
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Hata qud Dedicated to Truth in Pubic Inerest

CAIII-B/12-8769/29
Dated:10.08.2022

To
The Managing Director,
Kerala Rubber Limited,
Admin Office of KPPL,
Newsprint Nagar PO,
Kottayam- 686616
Kerala

Madam,

Sub: Comments under Section 143(6)(b) of the Companies Act, 2013 on the financial
statements of Kerala Rubber Limited for the year ended 31 March 2021.

I am to forward herewith the Comment Certificate under section 143(6)(b) of the
Companies Act, 2013 on the financial statements of Kerala Rubber Limited for the year
ended 31 March 2021.

The Management, however, is requested to make adequate corrective measures to rectify
the following deficiencies pointed out in the Draft Comments for the year 2019-20 which
have been not pursued with based on the assurance or materiality;

1. The disclosure of face value of Equity Shares as ¥10 in the Statement of Profit and
Loss and in the Note No. 15 to be corrected while printing the Annual Report for
the year ending 31 March 2021.

2. The statement of the Statutory Auditors that they have audited the Cash Flow
Statement is not correct as the Company has not prepared Cash Flow Statement for
the year ended 31 March 2021. Necessary corrections to be carried out while
printing the Annual Report for the year ending 31 March 2021.

3. Disclosure relating to the currency of presentation to be recorded in the Financial
statements.

The assurances given may be complied with strictly.

The Comment Certificate may be placed before the Annual General Meeting complying
with the provisions of section 143(6)(b) of the Act ibid.

Six copies of the printed Annual Reports and financial statements of the Company for the
year 2020-21 duly incorporating the Comment Certificate may be forwarded to this Office
at the earliest.

Telephone: 0471-2330799 e-mail: agaukerla2@cag.gov.in Fax: 0471-2330699, 2332022
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In addition to the above the Management is requested to comply with the following
requirements;

1. To include all the annexures of the Auditors Report while printing the Annual
Report.

2. To use the Rupee Symbol T ‘instead of ‘Rupees/ Rs’ consistently in the Financial
Statements.

3. To furnish details of all financial assistance received by the Company in the form

of loan, grant or share capital contribution during the year 2021-22.

Yours faithfully,
Sd/-
SENIOR DEPUTY ACCOUNTANT GENERAL (AMG-II)

Telephone: 0471-2330799 e-mail: agaukerla2@cag.gov.in Fax: 0471-2330699, 2332022
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